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Case :- ARBITRATION AND CONCILI. APPL.U/S11(4) No. - 131 of 2021

Applicant :- In The Matter Of Disputes Between Matrix Partners India Investment Holdings, Llc 

And 2 Others

Opposite Party :- Shailendra Bhadauria And 6 Others

Counsel for Applicant :- Ram M. Kaushik,Priyanka Midha

Counsel for Opposite Party :- Kartikeya Saran,Ujjawal Satsangi

Hon'ble Rohit Ranjan Agarwal,J.

Heard Sri Ram Kaushik, learned counsel for the applicant and Sri Kartikeya Saran,

learned counsel for the respondents.

An application has been filed by the applicant titled as Interim Application under

Section 151 of Code of Civil Procedure. 

The  present  arbitration  application  was  filed  for  execution  of  the  award  dated

25.05.2019.  Along with the  application,  three  other  applications  were  filed one

being Civil Misc. Interim Application No.1 of 2021 seeking an order restraining the

respondents from in any manner dealing with, and/or encumbering and/or disposing

off,  dissipating,  and/or  creating  third  party  rights  and/or  alienating  any  of  the

properties mentioned in Schedule A and B. Civil Misc. Application No.2 of 2021

was filed seeking warrant of attachment under Order XXI Rule 54 CPC and Civil

Misc Interim Application No.3 of 2021 was filed seeking appointment of Receiver.

The parties  had resolved  the  dispute  and had  executed  a  Consent  Terms dated

04.10.2023, a copy of  which has been brought on record as Annexure 1 to the

application.

This application has been moved stating that the present arbitration application be

decided in terms of Consent Terms dated 04.10.2023 and the interim order passed

in the application be vacated.

As  the  parties  have  already  entered  into  a  compromise  and  have  settled  their

dispute  amicably  outside  the  Court  in  terms of  consent  arrived at  between  the

parties  on 04.10.2023, the present arbitration application is disposed of  and the

interim order, if any, operating in the application stands vacated.

Order Date :- 8.11.2023
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