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COURT’S OR JUDGES’S ORDERS 

   BA1 No.559 of 2023 

Hon ’b le Man o j  Ku m ar  Tiw ar i , J.  

(1)  Mr. Ganesh Kandpal, Advocate for 

the applicant .  

(2)  Mr. Rakesh Kum ar Joshi, Brief 

Holder for the State of Ut tarakhand.  

(3)  Heard learned counsel for the 

part ies. 

(4)  This is first  applicat ion m oved by 

the applicant  seeking regular bail in 

connect ion with FI R No. 205 of 2019 

under Sect ion 420, 406 & 409 of I .P.C. 

and Sect ion 3 of Ut tarakhand Protect ion 

of I nterests of Depositors ( I n Financial 

Establishm ent )  Act , 2005, registered 

before Police Stat ion Haldwani, Dist r ict  

Nainital.    

(5)  Learned counsel for the applicant  

submits that  applicant  has falsely been 

implicated in the instant  crime and he is 

languishing in jail since 09.06.2019;  

applicant  was elected as Chairm an of 

Annantnidhi Credit  Co-operat ive Society 

Ltd. on 23.04.2018 and the offences 

alleged to have been com mit ted are prior 

to his appointment  as Chairm an. I t  is 

further contended that  offence under the 

Ut tarakhand Protect ion of I nterest  of 

Depositors ( I n Financial Establishm ent )  

Act , 2005 is not  m ade out  as the Mult i 

State Cooperat ive Society does not  come 

within the definit ion of “Financial 

Establishm ent” , as defined under Sect ion 

2 (c)  of the Act . I t  is further contended 

that  the m oney collected from  depositors 



is with the cooperat ive society and not  a 

single penny has gone to the personal 

account  of the applicant . I t  is further 

contended that  once released on bail, 

the applicant  will ensure that  claims of 

all the depositors are set t led. 

(6)  Learned counsel for the applicant  

contended that  all the offences are 

punishable for less than seven years, 

therefore, applicant  is ent it led to bail in 

view of the law laid down by Hon’ble 

Suprem e Court  in the case of Satender 

Kum ar Ant il. 

(7)  Learned State Counsel, however, 

contended that  the account , in which the 

funds of the society were credited, was 

operated single handedly by the 

applicant . I t  is further contended that  

applicant  has cheated gullible investors 

and then ran away and there are eight  

sim ilar cases pending against  the 

applicant  in State of Ut tarakhand. 

(8)  Considering the submission of 

learned counsel for the part ies and 

without  expressing any opinion as to the 

final m erits of the case, this Court  is of 

the view that  applicant  deserves bail at  

this stage. 

(9)  Let  the applicant , namely, Neetesh 

Srivastava, be released on bail,  on 

execut ing personal bond and furnishing 

two reliable suret ies, each of like 

am ount , to the sat isfact ion of Court  

concerned, subject  to following 

condit ions: -  

a.  The applicant  will scrupulously 

com ply with the term s and 

condit ions of the bond executed by 

him . 



b. The applicant  will cooperate in the 

t r ial. 

c. Applicant  shall not  com mit  an 

offence sim ilar to the offence of 

which he is accused. 

d. The applicant  will not  seek 

unnecessary adjournment  during 

the t r ial. 

e. The applicant  shall not  direct ly or 

indirect ly m ake any inducem ent , 

threat  or prom ise to any person 

acquainted with the facts of the 

case, so as to dissuade him  from 

disclosing such facts to the court  or 

to any Police Officer, as the case 

m ay be. 

f. The applicant  will not  leave I ndia 

without  prior perm ission of the t r ial 

Court .  He shall deposit  his passport , 

if any, with the t r ial Court .  I f he 

does not  have passport ,  then he 

shall give undertaking to the effect , 

in the form  of an affidavit . 
 

 

  

  
      

( Man o j  Ku m ar  Tiw ar i ,  J.)   
               01.09.2023 

R.Bisht /  

 


