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» Mr Anll Airi, Advocate w1th Mr. Slddharth Bawa Advocate
7 for Jagatjit Industrles Ltd. .
. Ms. Bhanita, Advocate for respondent SP Gupta and Sons.

Mr. Hashmat Nabe Advocate for respondent in Co Appl. (C)

- 62/2008,

C Mr, Shr1 Slngn Advocate for 1espondent in Co Appl. (C)

40/2008.

- Mr. Fazlin Anam, Advocate & Mr. VK. Gupta Advocate for

- respondent in Co. Appl.
47/2008, 52/2008 & 54/2008.
. .~ Mr. Rajiv Bakshi, Advocate in Co. Appl. (c) 5 1/2008

(C)' 44/2008, 45/2008, 46/2008,

* Ms. Purnima Sethi, Advocate for Ofﬁc1a1 L1qu1dator with Mr.
-S.B. Gautam, Ofﬁcral L1qu1dator Lo

" Con AbplL (C) 42007 in Co. Pet.430/1999

. .Co. Appl. (C) 1/2008 in Co. Pet.439/1999

" .Co. Appl. (C) 5/2008 in Co. Pet.439/1999 . =~

"+, Co. Appl. (C) “7/2008 in Co. Pet.439/1999

""" Co. Appl: (C) 9/2008 in Co. Pet.439/1999

" Co.Appl. (C) 11/2008 Co. Pet.439/1999

- Co. Appl. (C) 14/2008 in Co.

Pet.439/1999 -

. Co. Appl. (C)-15/2008 in Co.

Pet.439/1999 . .

% ‘CoAppl: (C) 16/2008 in Co. Pet.439/1999 -

{77 Co. Appl. (C) 17/2008 in Co.

Pet.439/1999

" Co. Appl. (C) 19/2008 in Co.

Pet.439/1999

- Co. Appl. (C) 20/2008 in Co.

Pet.439/1999

. - Co. Appl. (C) 24/2008 in Co.

Pet.439/1999

% . Co. Appl. (C) 30/2008 in Co. Pet.439/1999 -

" Co. Appl. (C) 33/2008 in Co. Pet.430/1999° -

i Co. Appl. (C) 35/2008 in Co. Pet.439/1999

" "Co. Appl. (C) 40/2008 in Co. Pet.439/1999 - .-

.+ Co.Appl: (C) 42/2008 in Co: Pet.439/1999 -

Pet.439/1999 -

. Co. Appl. (C) 44/2008 in Co

. Pet.439/1999 -

":-. Co. Appl. (C) 45/2008 in"Co:

Pet.439/1999 . .
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- Co. Appl. (C) 47/2008 in Co.

Pet.439/1999

.- Co. Appl. (C) 48/2008 in Co.

Pet.439/1999 .

-~ Co. Appl. (C) 50/2008 in Co.

Pet.439/1999

2 CoAppl. (€) 51/2008 in Co.

Pet.439/1999

» Co. Appl. (C) 52/2008 in Co.

Pet.439/1999

™ Co. Appl. (C) 54/2008 in Co.

Pet.439/1999

- Co. Appl. (C) 55/2008 in Co.

Pet.439/1999

"~ Co. Appl: (C) 58/2008 in Co.

Pet.439/1999

Co. Appl. (C) 62/2008 in Co

. Pet.439/1999 -

“: Co. Appl. (C) 63/2008 in Co.

Pet.439/1999 .

- Co. Appl. (C) 65/2008 in Co.

Pet.439/1999

Co. Appl. (C) 66/2008 in Co.

Pet.439/1999

On 23" May, 2011, this Court had passed the following order:-

b *_(In the matter of M/s. Jagatjit Brown Forman (Indla) Ltd.)

“Mr.- Anil Azrz Zearned counsel along with My. Siddharth
.Bawa, Zearnea’ counsel for MJs. Jagatjit Industries states

- that the.company (In lign.) was a Jjoint venture between
- M/s. Brown Forman Mauritius Limited and M/s. Jagatjit .
L Industries. He states that the aforesaid joint venture had

.+ turned ‘sour’ way back in the year, 1999.. He also states

" . that this Court vide detailed order dated 19" December,

' ‘2003 appointed a Provisional quuzdaz‘or under Section
433 of the Companies Acz‘ 1956." Mr. Anil Airi, learned

.. . counsel contends that ever since then, the foreign company
YU namely. M/s. Brown ‘Forman Mauritius. Limited: has not =~
" shown any interest in the company (In lign). He also
' states that Ms. Jagatjit Industries is also not zm‘eresz‘ed in

, revzvzng thzs company.

| : ] also asked Ms. Purnima Sethi, learned counsel for

Official Liquidator as to whether any amount is due and

- payable to_any secured or unsecured. creditor or to any
.. . workman. She states that though no claim has been invited
S T from z‘he publzc at large but till date neither any workman -

Lo o any secured or unsecured creditor has filed any claim
S wzth the Oﬁ“ cial quuzdator

'If thzs is the posztzon then I fail to, undersz‘and as to why
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B ‘"'b‘een invited in the year' .20(‘)5'and advertisernents were published'in

\¢

z‘he Oﬁ‘ czal quuzdator is pursuzng varzous clazms against
third parties at great cost because even if the Official
‘ quwdator were Successful in recovering the money, the
. same would. be refunded back to the contributories—who
" - are not interested in pursuing the proceedings any further.
. Consequently, 1 direct - the offi czal Lz?uzdator to be
personally present before this Courz‘ on 26" May, 201 1,

AU Lzsr the matz‘ers on 26t May, 20] ] -

In_':pursuanc‘e to the sai'd order, Mr. S.B. Gautam, Ofﬁcial‘

- wLi'quidator is personally present in Court.. He‘conﬁrms that claims had

Y ‘Statesman (Enghsh) and ‘Da1n1k J agran (Hrndl) on 20" December,
N ;,2005 He pomts out that desprte the last date of ﬁhng of the claims
v’bemg 31St J anuary, 2006 no c1a1m e1ther from any secured or

f ‘f}g unsecured credltor or from any Workmen has been recelved

Mr S B Gautam Ofﬁ01a1 L1qu1dator states that a sum of -

| Z:,Rs 4 OO OOO/— has been recovered from sale of two vehicles and from

‘;: .some decrees passed under Section 446 of the Companies Act, 1956.

) i—ie allso. states that:in case notices"have to be seWed upon ‘the unserved

e :,;';":‘reslpondents in’ the varlous apphcatlons hsted today and in those

; 'pendlng before the Regrstrar the ofﬁc1al L1qu1dator would have to
_.1ncur expendlture Worth Rs 7 00, OOO/- -

e Mr Gautam Ofﬁ01a1 quurdator further cand1d1y admits that

I
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f

,.: i - :-':the ledger entries on the bas1s of which present recovery proceedmgs

'_under Sectlon 446 of the Companies Act 1956 have been filed are not

‘ . ‘:"..' ~, Agupported Ibyany primary doc‘ument' hke a voucher. He aiso states

e ' | that no' debit or credit notes are availabie W1th the Ofﬁcial Liquidator.

‘ - Mr Gautam lastly states that evenwif money decrees were to be

e :;j."l"""'passed by th1s Court 1t would be very. difﬁcult to the Official

; ; ] i’ _} .‘ -. : .Liquidator to execute the ~said recovery decree as most of the

Cﬂ'T{‘ : . 'respondents bemg Annual Ind1an Made Foreign Liquor Licence \

holders would not be traceable -

B Mr ‘Anll A1r1 .leamed counseli for :J agatjit Brown Forman

:i' (India) Ltd on 1nstruct10ns of Mr. K. K Kohh Company Secretary of

f_’ J agat_]lt Brown Forman (India) Ltd conﬁrms the fact that there are no

' ""A~-"s‘ecured or unsecured cred1tors of the company 1n 11qu1dat10n and no

- . further dues are payable to any. Workman He also reaffirms the fact.

that none of the Jomt venture partners is interested in ‘rev1v1ng the

- .cornpany in l1qu1dat10n and/or in 1ncurr1ng any expenditure in servmg
maj ority of the unserved respondents |

. In view . of the aforesaid‘statement by the Ofﬁcial Liquldator

e . and Mr Anil A1r1 learned counsel forJ agatjit Brown Forman (India)

' ‘I..'.-‘Ltd as well as the fact that prrmary documents hke invoices ‘and
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L
'.‘v”ouchers, are'not 'availahvle and further the amount recovered in the
. .Iy‘fe.:s:'ent procyee'ding"é /\A;vouldvbe used to repayf the contributories who are
- ‘not interested in' pursuing‘ the present'proceedings as is apparent from
the consent order dated 125 January, 2005 passed in C P. 439/ 1999
. ; ‘thJS Court is of the opinion that no fruitﬁil purpose Would be served in
| carrying on With the present proceedings. 3 >
_ - ": L e ,‘Accordingly,tthe pres‘e‘nt applications are dismissed
Al | |
o | : The Reglstry is. d1rected to hst all pending applications filed
L under Sectlon 446 of the Compames Act in the case of M/s. Jagatjit
R . Brown Forman (India) Ltd before th1s Court on 03”d June 2011
o Let a copy of thls order be placed on all CAs files pertaimng to

MAJﬁJ

the company in hqu1dat1on

T MAY 26,2011 ¢
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